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24 May 2022 
TASI Intraday Saudi Market Update 
e TASI closed 0.8% lower at 12,236, while NOMUC gained 0.2% to 
12,470 22,363 on Monday. TASI traded value totaled SAR 7.5bn and 
averaged SAR 8.7bn over the last 30 days. The five most active 
12,395 stocks (by value) in TASI accounted for 30.0% of the daily traded 
ane value. 
e MSCI Emerging Markets closed 0.1% lower on Monday, trading 
12,245 at P/E (TTM) of 11.7x vs. 20.9x for TASI. 
e Banks and Materials declined 1.0% and 1.8%, respectively. 
12,170 Telecom ended 0.9% lower. Diversified Financials (up 2.2%) was 
10:00 AM 11:00 AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM the best performing sector. Among stocks, Saudi Industrial 
Export Co. (4140/SIECO AB), Saudi Marketing Co. 
| Source: Reuters | (4006/SMARKETI AB), and Kingdom Holding Co. 
(4280/KINGDOM AB), led the gainers. 
Saudi Stock Indices e According to the World Bank, the KSA's economic growth is 
expected to accelerate to 7% in FY22, with stronger oil output 
index Last Close 1Day% WTD% YTD%  PE(TTM) being the main driver behind the recovery, following the end of 
Saudi (TASI) 12,236 -0.8 5 8.5 20.9 the OPEC+ production cuts. It added that continued growth in 
Saudi (NOMUC) 22,363 0.2 -0.6 -139 NA the non-oil sectors, backed by stronger consumption, improved 
Energy 6,630 0.7 -0.8 202 94 tourism and local capital expenditure will lead the country's 
Materials 7,564 -1.8 -1.6 3.0 12.0 growth to accelerate in 2022. (Source: Argaam) 
Capital Goods 7,241 0.6 -0.7 -4.0 15.5 e The Minister of Finance revealed that the KSA's economy is 
Com. & Prof. Svc 3,916 -3.9 -9.0 -11.9 NA expected to grow by nearly 7.4% in FY22, while inflation is 
Transportation 4,879 0.2 AJ. -68 NA expected to range between 2.1% and 2.3% this year. He added 
Cons. Durables & Apparel 5,085 -0.4 -0.7 -19.9 NA that oil would contribute 90% to the GDP growth, with oil 
Consumer Services 4,360 -0.4 -1.3 -6.0 NA production accounting for 70% of the oil sector, while other 
Media 28,045 -1.7 -3.1 20.6 39.6 petroleum products representing the remaining 30%. (Source: 
Retailing 8,452 -2.3 -3.2 -14.2 33.1 Argaam) 
Foes nee cl tot za Oe ve e The Saudi Arabian Oil Company (2222/ARAMCO AB)’'s CEO and 
Se a i T T T E mE President indicated that the world is facing a major oil supply 
Sari nare equipment crunch as most companies are afraid to invest in the sector as 
Pharma, Biotech & Life Science 4,274 -0.9 -1.8  -17.7 NA . 
=n Gees 6 ETET TE they face green energy pressures. He added that the company is 
PETEERE ' i sticking to the target of expanding capacity to 13mn barrels per 
Diversified Financials 8,338 2.2 3.8 22.1 22.0 da (b d) from the current 12mn (b d) by 2027 (Source: 
Insurance 5,250 -2.3 -3.8 -12.4 NA Man p y ` ` 
Telecommunication 7,281 -0.9 0.2 0.0 17.5 g , i o. 
Utilities 6,604 13 05 113 18.0 e Saudi Telecom Co. (7010/STC AB)'s 85%-owned subsidiary, stc 
REITs 4,464 02 04 -32 28.9 pay reported a revenue of nearly SAR 834mn (USD 222.35mn) in 
Real Estate 3,162 0.8 -06 -03 NA FY21 and a net loss of SAR 440.4mn (USD 117.41mn). As a result, 
the parent company’s share of the losses reached around SAR 
| Sources: Bloomberg, Reuters, Tadawul 374.4mn (USD 99.82mn). (Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
Saudi Industrial Export Co. 96.30 9.9% 45 — Sea Information System 167.60 -7.3% 30 
Saudi Marketing Co. 25.50 9.8% 25 Gulf Union Alahlia Cooperative 10.20 -6.3% 3 
; ; Insurance Co. ` oe 
Kingdom Holding Co. 10.94 9.5% 136 
Almarai Co. 50.10 -4.8% 27 
Salama Cooperative Insurance Co. 12.42 7.3% 8 
a SSF eee Elm Co. 243.00 -4.7% 130 
ar Alarkan Kea 7 : 
Development Co. 10.96 6.0% 218 Bupa Arabia for Cooperative 154.00 He, 38 
Insurance 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. Company Last Close % Change Value (SAR mn) 
Company Date Period QNI i Y/Y % an Conse 
nsus Al Rajhi Bank 90.80 -2.3% 773 
BINDAWOOD 23-May 1Q22 65.5 5% 0.57 NA United Electronics 118.80 1.2% 390 
SHAKER 23-May 1Q22 14.8 52% 0.31 NA SABIC Agri-Nutrients Co. 147.00 -2.3% 374 
Aseer 23-May 1Q22 10.2 NM 0.08 NA Saudi Basic Industries Corp. 115.00 -3.4% 372 
FARM ; Alinma Bank 35.00 -0.7% 330 
EROE 23-May 1Q22 6.2 45% 0.14 NA i 6 
JAZADCO 23-May 1Q22 3.6 76% 007 NA 
Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of May 23, 2022 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 

chal past Sips) _ Daye OEA ETIN e US markets ended in the green on Monday. S&P and NASDAQ 
Dubai (DFM) 3,307 -2.5 -2.5 3.5 13.6 l l l 

Abu Dhabi (ADX) 9,717 22 22 14.5 20.3 gained 1.9% and 1.6%, respectively. Dow Jones Industrial closed 
Kuwait (KSE) 7,378 -0.7 -0.9 4.3 17.1 2.0% higher. In Europe, UK, Germany and France increased 1.7%, 
Qatar (QE) 12,925 1.4 1.5 11.2 16.0 : o , 

Oman (MSM) 4,133 0.2 -0.6 0.1 11.9 1.4% and 1.2%, respectively. 

Bahrain (BSE) 1,894 -0.6 -1.5 5.4 7.2 l a 

DIMENA Index 783 A 44 49 NA e Asian markets are trading in the red on Tuesday. China, Japan 





and South Korea are trading 1.1%, 0.6% and 1.0% lower, 
respectively. Hong Kong and India are down 1.4% and 0.5%, 
Global Stock Indices respectively, in the morning session. 


| Source: Bloomberg, Reuters | 





index Last Close _UPay se WID YID% PETIM e GCC markets ended mostly lower on Monday. Dubai and Abu 


US (S&P 500) 3,974 1.9 19 -16.6 19.9 or diac ise ee ana oe: a ee r 
A us t nee Bes ae abi declined 2.5% and 2.2%, respectively. Kuwait decrease 
UK (FTSE 100) 7,513 17 17 17 172 0.7%, while Qatar gained 1.4%. Oman and Bahrain closed 0.2% 
Germany (DAX) 14,175 1.4 14  -10.8 12.7 and 0.6% lower, respectively. 

France (CAC 40) 6,359 1.2 i siti 14.4 

Russia (MICEX) 2,302 -3.0 30 -=39.2 3.9 e The Dubai Chamber of Commerce revealed that the number of 
eS) ee = a — new member companies rose 55.4% Y/Y to 3,056 in April 2022, 
Hong Kong (HSI) 20,470 -1.2 -1.2 -12.5 7.5 o. , 

South Korea (KOSPI) 2647 03 Aa SEG Ha raising the total number of member companies to 300,000. It 
China (SHCOMP) 3,147 0.0 0.0 -13.5 12.7 added that the value of exports and re-exports by members 
India (NIFTY) 16,215 -0.3 -0.3 -6.6 20.9 grew by 16.7% Y/Y to AED 20.2bn (SAR 20.63bn) in April 2022 
Brazil (IBOV 110,346 1.7 17 5.3 6.1 . . 

a from AED 17.3bn (SAR 17.67bn) in April 2021. (Source: Trade 
Turkey (BIST 100) 2,381 0.4 0.4 28.2 5.8 

Egypt (EGX30) 10,515 03 03 ARO E Arabia) 

MSCI Emerging Markets 1,035 -0.1 -0.1 -16.0 11.7 ; 

eNd 2702 17 i Aki 178 e According to reports, Oman and Iran have agreed to form a 





committee to jointly develop the Hengam oilfield, which lies 
| Source: Bloomberg, Reuters | 





between the sea border of both the countries. The report added 


that joint exploitation, in contrast to competitive exploitation, 


Commodities Prices T . . 
would be mutually beneficial to both countries as this method 








Index Last Close 1 Day% WTD% YTD%  1Year% leads to less damage to the reservoir and allows for more 

Brent Crude ($/bbl) 113.4 0.8 37.7 45.8 70.7 , 

Natural Gas ($/mmbtu) 8.7 8.2 628 1344 235.1 extraction. (Source: Decypha) 

Gold ($/oz) 1,854 0.4 5.5 1.3 -1.5 

Silver ($/oz) 21.8 0.1 -3.9 -6.5 -20.9 e AD Ports Group (ADPORTS UH) announced that it has signed a 

Platinum ($/0z) 961 0.4 -6.6 -0.8 ali strategic agreement with Alexander Global Logistics GmbH with 

Copper ($/t) 9,589 1.5 2.1 -1.6 -2.8 : _ ; 

Zinc ($/1) 3.801 ye H5 eye T the aim to transform Abu Dhabi into a leading pulp and paper 

Lead ($/mt) 2,167 1.0 -3.9 -6.9 -2.5 products hub. It added that the first stage is expected to be 

Wheat (3/00) i ss tl A completed by 3Q22, with a total of 20,000 sq.m. of quayside 

Corn ($/bu) 786 1.0 457 32.5 41.9 l l l l 

Sugar ($/1b) on ae ET re 6 warehousing to be established in Khalifa Port, from where all 

Í Source: Bloomberg | kinds of forestry products will be distributed into the Gulf region 
and beyond. (Source: Zawya) 

Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Céunkiy Last Close 1 Day Change YTD Change Spread* e US EIA Petroleum status report on weekly change in crude oil 

US 1.51 0.00 1.30 0.00 inventories for the week ended May 20 (prior: -3.4mn barrels; 

Saudi Arabia 2.78 0.05 1.88 1.27 consensus: -0.7mn barrels) will be announced tomorrow. 

UAE 1.52 -0.04 1.16 0.02 7 S l 

Kuwait 1.88 0.00 0.38 0.37 (source: Traaing Economics) 

Qatar i 0-00 pee -0.36 e US jobless claims for the week ended May 21 (prior: 218K; 

Bahrain 2.60 0.00 1.09 1.10 





consensus: 215K) will be announced on May 26. (Source: 


Source: Reuters 





Trading Economics) 


NOTES: e UK S&P Global/CIPS Manufacturing PMI for May (prior: 55.8) 


(1) Prices updated as of May 23, 2022 (2) WTD: Week to Date; YTD: Year to Date; NA: . . . 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate will be announced on June 1. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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